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- The US GDP grew by 1.6% in Q1 2024, marking the weakest GDP growth for the US

since mid-2022.

- Meanwhile, inflation has accelerated, reaching 3.4% YoY (Q4 2023: 1.8% YoY).

=> This indicates that the Fed's "battle" to curb inflation may last longer than expected,

increasing the likelihood of continued monetary tightening.

- China has continuously introduced policies to support the world's second-largest

economy in overcoming difficulties amid low inflation (0.1% YoY in Q1 2024).

- China's GDP in Q1 2024 reached 5.3%, and the government announced that it would

continue implementing measures to boost GDP growth to meet the 5% target for 2024.

- Geopolitical tensions in the Middle East in 2024 continue to be a major concern, directly

affecting economic and political stability worldwide.

- The escalating conflict, with no signs of de-escalation, has caused severe instability in

energy markets, supply chains, financial markets, and has also driven up food prices,

accelerating food insecurity.
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MACROECONOMIC HIGHLIGHTS GLOBAL ECONOMY 2024 FACES MANY CHALLENGES
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MACROECONOMIC HIGHLIGHTS VIETNAM'S ECONOMY 2024: POSITIVE START OF THE YEAR
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FINANCIAL PERFORMANCE 

Q1/2024
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Source: OCB’s Q1/2024 consolidated financial statements

FINANCIAL PERFORMANCE Q1/2024 KEY HIGHLIGHTS

Unit: VND billion, %

1Q2024 2023 YTD

Total Assets 236,980 240,114 -1.3%

Total M1 Credit 153,270 148,005 3.6%

Total M1 Mobilization 163,401 168,112 -2.8%

Total Equity 29,496 28,536 3.4%

1Q2024 2023 YTD

NPL ratio (SBV) 2.17% 2.02% Compliance

LDR (SBV) 75.82% 73.66% Compliance

ST-funding for MLT lending 28.26% 23.94% Compliance

LRR 19.84% 20.35% Compliance

CAR 14.25% 13.30% Compliance

1Q2024 1Q2023 YoY

TOI 2,287 2,090 9.4%

NII 1,901 1,751 8.6%

NFI 120 123 -3.1%

Other Non-NII 267 216 23.4%

Operating expenses 869 764 13.7%

Credit provision 204 343 -40.5%

PBT 1,214 983 23.5%

1Q2024 1Q2023 YoY

NIM 3.25% 3.88%

CIR 37.98% 36.54%

ROAE 12.21% 14.75%

ROAA 1.53% 1.87%

Assets & Liabilities

Risk Ratios

Profit & Loss

Efficiency Ratios

9.4% yoy 23.5% yoy

Total M1 Mobilization

-1.3% ytd 3.6% ytd -2.8% ytd

-0.6% yoy 1.4% yoy

-2.5% yoy -0.3% yoy

PBT

1,214 bn
TOI

2,287 bn

Compliance

LDR (SBV) ROAE

75.82% 12.21% 1.53%
ROAA

Compliance

NPL ratio (SBV) NIM

2.17% 3.25% 37.98%
CIR

Total Assets

236,980 bn
Total M1 Credit

153,270 bn 163,401 bn



1.3%

-3.8%

-14.2%

-3.7%

 OCB optimized its Balance Sheet toward high-yield assets with a credit growth of 3.6% ytd and scaled down its Investment Securities outstanding given unfavorable condition for 

Government Bond trading. 
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FINANCIAL PERFORMANCE Q1/2024 POSITIVE CREDIT GROWTH  AMID WEAK DEMAND

2019 2020 2021 2022

62%

15%

23%

2023

65%

12%

23%

1Q2024 FYF2024

118

153

184
194

240 237

287

CAGR

+19.4%

-1.3%

Total Assets

VND Billion, %

Total M1 credit Investment securities Other assets

82.7% of full year target

3.6%

-23.2%

0.4%

YTD 178

2019 2020 2021 2022

35%

65%

2023

35%

65%

1Q2024 FYF2024

73

90
104

123

148 153CAGR

+19.5%

+3.6%

Total M1 Credit by Segments

VND Billion, %

Individual customers Corporate customers

YTD

197

66%

9%

22%

3%

12%

2023

69%

9%

20%

3%

12%

1Q2024 FYF20242019

12%

2020

16%

2021

11%

2022

86

108

126
137

168 163

12%

CAGR

+18,4%

-2,8%

Total M1 Mobilization by Element

VND Billion, %

Term deposit Demand deposit Valuable papers Trusted funds %CASA

YTD

2019 2020 2021 2022

18%

12%

18%

52%

2023

19%

12%

15%

53%

1Q2024 FYF2024

118

153

184
194

240 237

287

CAGR

+19.4%

-1.3%

Total Liabilities & Equity

VND Billion, %

Other liabilities Equity Trusted fund & valuable paper Customer deposit

82.7% of full year target

0.6%

-13.1%

3.4%

1.6%

YTD

86.3% of full year target

4.1%

2.4%

82.8% of full year target



 OCB has maintained outstanding credit and deposit growths compared to the whole banking industry, thanks to its focus on appropriate segments.  
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Source: SBV, OCB’s 1Q/2024 consolidated financial statements
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Credit growth %YTD

OCB Credit Growth Industry

4.1%

6.0%

-2.0%

3.3%

0.6%

0.3%

1.5%

3.5%

1.3%

-0.8%

-3.0%

-2.0%

-1.0%

0.0%

1.0%

2.0%

3.0%

4.0%

5.0%

6.0%

7.0%

1Q2020 1Q2021 1Q2022 1Q2023 1Q2024

Deposit Growth %YTD

OCB Deposit Growth Industry

%YTD%YTD

FINANCIAL PERFORMANCE Q1/2024 IMPRESSIVE CREDIT AND DEPOSIT GROWTH

Note: Industry’s credit growth as at 29 March 2024 Note: Industry’s deposit growth as at 25 March 2024



 Asset risk is well-controlled by proactively managing problematic loans and diversifying borrower profiles, in which supports to mitigate downside risks from adverse economic condition.

 NPL ratio was slightly up QoQ, in line with the whole industry. 
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Source: OCB’s Q1/2024 consolidated financial statements
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FINANCIAL PERFORMANCE Q1/2024 DIVERSIFIED LENDING PORTFOLIO

Wholesale & 
Retail
23%

Hospitality
12%

Real Estate 
Business

12%
Electricity, Gas & 
Air Conditioning

8%

Logistics
6%

Construction
6%

Household 
services

4%

Manufacturing 
& processing 

4%

Others
25%

LOAN BY SECTORS

HCM
53%

North
20%

East
16%

Central
7%

Mekong Delta
4%

LOAN BY REGIONS

Note: Industry’s NPL as at 31 January 2024



 Stably strong capital adequacy and steadily high liquidity ratios, which are supported by sufficient liquid assets.
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11.2%

12.7% 12.3%
12.8%

13.3%
14.3%

2019 2020 2021 2022 2023 1Q2024

CAR

Limit  8%

69.8% 70.5%
67.8%

75.6% 73.7% 75.8%

2019 2020 2021 2022 2023 1Q2024

LDR

Limit  80%

72.7%
76.9%

99.8%

90.3%

80.1%

113.6%

2019 2020 2021 2022 2023 1Q2024

LCR

Limit 50%

14.6%

19.4%

16.4%

19.8% 20.4% 19.8%

2019 2020 2021 2022 2023 1Q2024

LRR

Limit 10%

Source: OCB’s Q1/2024 consolidated financial statements

FINANCIAL PERFORMANCE Q1/2024 PRUDENT SAFETY RATIOS



 TOI increased by 9% yoy, mostly driven by growth in both NII and Non-NII, respectively up 9% yoy and 14% yoy.

 PBT grew by 23.5% yoy thanks to resilient TOI improvement and significant retreat of credit provision expenses.

Q1/2024 PBT, compared to Q1/2023
VND billion, %

11

Efficiency (LTM)
%

Source: OCB’s Q1/2024 consolidated financial statements

18% of full year target

3,231

4,419

5,519

4,389
4,139

983
1,214

6,885

2019 2020 2021 2022 2023 1Q2023 1Q2024 FYF2024

+23.5%

PBT in Q1/2024

VND Billion, % 18% of full year target

6,613

8,013

8,919
8,534

8,938

2,090 2,287
37.0%

2019

29.1%

2020

26.9%

2021

36.1%

2022

35.5%

2023

36.5%

1Q2023

38.0%

1Q2024

+9.4%

TOI and CIR

VND Billion, %

25.3%
23.1%

22.0%

14.8%

12.0% 12.2%

2.4%
2.7% 2.6%

1.8%
1.5% 1.5%

2019 2020 2021 2022 2023 1Q2024
ROAE ROAA

FINANCIAL PERFORMANCE Q1/2024 POSITIVE TOI GROWTH

9% -3% 23% 9% 14% -40% 23%

83% 5% 12% 100% -38% -9% 53%

YOY

%TOI
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 Net interest income advanced by 8.6%yoy, reaching VND 1,901 billion with a flat NIM as compared to 2023-end. 

Source: OCB’s Q1/2024 consolidated financial statements

4,101

4,982

5,766

6,948
6,766

1,751
1,901

2019 2020 2021 2022 2023 1Q2023 1Q2024

+8.6%

NII

VND Billion, % 3.9% 4.0%
3.7%

3.9%

3.3% 3.2%

0.0%

0.5%

1.0%

1.5%

2.0%

2.5%

3.0%

3.5%

4.0%

4.5%

2019 2020 2021 2022 2023 1Q2024

NIM (LTM)

5.6%
5.5%

5.6%
5.3% 4.1%

4.3%

11.9%
11.3%

10.3%
11.1% 10.7%

10.0%

6.3%
5.8%

4.8%
5.8%

6.6%
5.7%

2019 2020 2021 2022 2023 1Q2024

M1 Lending rate M1 Deposit rate

FINANCIAL PERFORMANCE Q1/2024 RESILIENT EARNINGS
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 Healthy Non Interest Incomes from card services (+31% ), FX gains (+140% ) offset the weak results of Gain from securities investment. 

Source: OCB’s Q1/2024 consolidated financial statements

2,512

3,031

3,154

1,586

2,173

339
386

2019 2020 2021 2022 2023 1Q2023 1Q2024

+13.8%

Non-NII

VND Billion, %

144 

195 

37 
48 

2022 2023 1Q2023 1Q2024

Card Services
VND Billion

31%

145 

389 

49 

118 

2022 2023 1Q2023 1Q2024

FX Trading
VND Billion

FINANCIAL PERFORMANCE Q1/2024 RESILIENT EARNINGS

140%



2024 OUTLOOK AND STRATEGY



Global 

Macroeconomics

Weak Real 

Estate 

Recovery

Exchange 

Rate and NPL 

Pressure

CHALLENGES

- The geopolitical situation continues to be complicated,

causing obstacles in the transportation of goods for export-

import activities, thereby increasing the risk of inflation

resurgence.

- Energy and food security remain concerned; climate

change-induced disasters affect production and business.

- Monetary policy may not meet previous expectations, with

the possibility of the Fed extending the period of monetary

tightening.

- The prolonged delay of Fed interest rate cuts keeps

the DXY index anchored at high levels. As a result,

the exchange rate continues to face significant

pressure while the USD demand for imports continues

to rise to serve local production and business needs.

- Besides, Non-performing loans continue to impede

the banking industry's growth.

Despite the government's efforts to alleviate property

developers’ sufferings, the real estate market may not be

bounced back. The process of resolving legal issues

related to projects is ongoing, and challenges persist in

real estate business activities.

Economic 

Development 

Focus

Well-

Controlled

Inflation

Monetary 

Policy for 

Economic 

Growth 

Facilitation

OPPORTUNITIES

In the first quarter of 2024, Vietnam's GDP reached 5.7%,

marking the highest quarterly growth rate in the past four

years. This marked a solid foundation for the whole year

target achieved by:

- Well-controlled inflation rate, which sets the stage for a

more solid economic growth

- Boosting public investment is the main objective to achieve

GDP growth in 2024

- The Prime Minister has directed commercial

banks to continue cutting costs and strive to

reduce interest rates for easy capital access

to boost credit growth toward production,

business, priority sectors, and growth drivers.

- Global economic recovery will boost

consumer demand positively, thereby

facilitating the development of production

and exports in Vietnam.

Despite the pressure on prices, as reflected in the Consumer

Price Index (CPI) during the first four months of the year, the

pressure is not yet cause for serious concern. The average

inflation rate for the first four months increased by 3.93%,

remaining within a manageable range. It is anticipated that

inflation can still be kept within the target range of 4% to
4.5%, as set by the National Assembly.

2024F GDP 6% – 6.5%

2024F Credit +15%

OPPORTUNITIES AND CHALLENGES IN 2024

2024F CPI 4%-4.5% 
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Total Assets

~ ↑19% 

Profit Before Tax

~ ↑65% 

Total M1 Credit

~ ↑20% 
Total M1 Mobilization

~ ↑17% 

CIR

< 35%
NPL ratio (SBV)

< 3%

Note: The 2024 Plan is subjected to OCB’s Annual General Meeting approval on April 15 2024

2024 PLAN ROBUST SIZE AND EARNINGS GROWTH
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Affluent

+ HNW

Mass 
Affluent

Upper Mass

Middle Mass

Lower Mass

Focus

≥ VND 1,000 million

VND 50 – 100 million

VND 100 – 200 million

Under VND 50 million

VND 200 – 1,000 million

Household Annual Income

DIGITALIZATION
THE LEADING GREEN BANK IN VIETNAM

ENVIRONMENTAL SOCIAL GOVERNANCE

THE LEADING GREEN BANK IN VIETNAM (ESG)

• Customer-centric experience

• Digitalize to become Omni Present in Vietnam, reduce number of 

physical Branches

• Product and service offerings are tailored to the customer’s delivery 

preferences

• All channels access the same customer data, which provides a 

consistent customer experience anytime anywhere

OCB’s Digital Banking Model

Save resources, 

energy & reduce 

emissions

Create green areas, 

plant more new trees

Increasing the scale 

of Green Financing

Effective, positive 

and happy working 

environment

Accelerate 

digitalization of 

operating processes 

and products and 

services

S2

Strengthen info

security measures

Prioritize the 

development of 

internal resources

Standardize the 

code of professional 

ethics

Improving and 

implementing the risk 

management 

framework

Spreading a culture 

of openness and 

transparency in 

management, 

business and 

reporting

S1

S3

S4

E1

E2

E3

G1

G2

G3

RETAIL BANKING

LONG-TERM STRATEGY
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TRADING STATISTICS 17/05/2024

Closing price (VND) 14.500

3M. Highest price (VND) 15,900

3M. Lowest price (VND) 13,500

Outstanding shares (million shares) 2,055

3M.Average trading volume (million shares) 2.7

Market cap (VND billion) 29,795

EPS (TTM) (VND) 
1,689 

Book value per share (VND) 
14,354 

P/E  
8.58 

P/B
1.01 

PRICE PERFORMANCE IN THE LAST 3 MONTHS
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APPENDIX OCB SHARE PRICE STATISTICS
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CAGR : Compounded Annual Growth Rate

CAR : Capital Adequacy Ratio

CASA : Current Accounts and Saving Accounts

CB : Corporate Banking

CIR : Cost-to-income ratio

PBT : Earnings Before Tax

ESOP : Employee Stock Option Plan

FDI : Foreign direct investment

GDP : Gross Domestic Product

LCR : Liquidity coverage ratio

LDR : Loan-to-deposit ratio

LLR : Loan-loss-reserve ratio

LTM : Last 12 Months

MLT : Medium and long-term

MSME : Micro Small and Medium Enterprise

NFI : Net fee income

NII : Net Interest Income

NIM : Net Interest Margin

NoII : Non-interest income

NPL : Non-performing Loan

OCB : Orient Commercial Bank

OPEX : Operating expenses

RB : Retail Banking

ROAA : Return on Average Assets

ROAE : Return on Average Equity

SBV : The State Bank of Vietnam

SME : Small and Medium Enterprise

TOI : Total Operating Income

VAMC : Vietnam Asset Management Company

VND : Vietnam Dong

APPENDIX GLOSSARY
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This presentation does not constitute a prospectus or form part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, or any offer to

underwrite or otherwise acquire any shares in OCB or any other securities, nor shall they or any part of them nor the fact of their distribution or communication form the basis of,

or be relied on in connection with, any contract, commitment or investment decision in relation thereto.

Some of the statements contained in this presentation that are not historical facts are statements of future expectations with respect to the financial conditions, results of

operations and businesses, and related plans and objectives.

Forward looking information is based on management's current views and assumptions including, but not limited to, revailing economic and market conditions. These statements

involve known and unknown risks and uncertainties that could cause actual results, performance or events to differ materially from those in the statements as originally made.

Such statements are not, and should not be construed as a representation as to future performance of OCB. It should be noted that the actual performance of OCB may vary

significantly from such targets.

This presentation is to provide general [public] information and analysis on OCB for those who qualify as a “professional securities investor” as defined in the Securities Law.

Such investors should use information, analysis, comment in this presentation as a reference source only. This presentation and any meeting where this presentation is made

are for the purpose of providing information and do not intend to advertise OCB or OCB stock or to advice readers to buy or sell OCB stock or any other securities. No

representation or warranty, express or implied, is made concerning, and no reliance should be placed on, the accuracy, fairness, or completeness of this Presentation. OCB

takes no responsibility with regard to the accuracy or completeness of any information contained here. Viewpoint and analysis in the report can be changed without notification.

The presentation is a property of OCB and under copyright protection. Infringement of copy, change and reprint of the report without permission of OCB is illegal. OCB owns the

copyright on this documentation.

APPENDIX DISCLAIMER



THANK YOU
For further information, please contact:

Investor Relations Department

 Address: The Hallmark, 15 Tran Bach Dang street, Thu Thiem Ward, Thu Duc city, HCMC 

Tel: (84-28) 38 220 960 (ext: 60246)

 Fax: (+84 28) 3822 0963 

 Email: ir@ocb.com.vn


